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CODE  BID  OFFER  LAST  +/- 

BSP 12.50 12.70 12.50 0.00 

CCP - 1.55 1.60 0.00 

CGA - - 0.12 0.00  

COY - - 0.02 0.00  

CPL - 0.95 0.95 0.00 

KAM - 1.00 1.00 0.00 

KSL - 3.00 3.00 0.00 

NCM 75.00 - 75.00 0.00 

NGP - 0.70 0.70 0.00  

NIU - - - 0.00  

STO 16.30 - 18.50 0.00 

SST - - 35.46 0.00  

Tuesday,  08 March 2022 

GLOBAL MARKETS HIGHLIGHTS 

 

Equities 

 U.S. stocks rose in volatile trading, with investors             
evaluating fast-paced developments around the crisis in 
Ukraine as the U.S banned Russian oil and other energy 
imports over the invasion. 

 The MSCI world equity index, which tracks shares in 50 
countries, gained 0.44%. 

 Australian shares closed lower on Tuesday, pulled down by 
energy and mining stocks, as investors grappled with the 
prospect of a U.S. ban on Russian oil imports, while New 
Zealand equities entered correction territory. 

 
Foreign Exchange 

 PGK/USD Interbank rate remained unchanged at 0.2840. 

 The euro on Tuesday rallied from 22-month lows against 
the U.S. dollar hit the previous session, lifted by                
expectations that the euro zone will increase fiscal      
spending to help offset the economic effects of the          
Russia-Ukraine conflict, which pushed energy and other 
commodity prices higher. 

 The Australian and New Zealand dollars were edging     
higher again on Tuesday as wild swings in oil prices made 
for erratic markets and analysts revised up expectations for 
rate hikes at home. 

 
Fixed Income 

 The yield on the benchmark U.S. 10-year Treasury climbed 
for a second straight day - up 11 basis points to              
1.859% - after reports that the E.U could announce a plan 
for joint bond issuance and as concerns rose that rising oil 
prices will add to mounting inflation.  

 
Commodities 

 Oil prices surged as the U.S and Britain moved to ban     
Russian oil imports, a decision that is expected to worsen 
disruptions in the global energy market as Russia is the 
second-largest crude exporter. 

 Gold extended its blistering rally towards an all-time high 
as investors made a beeline for the traditional safe haven 
on mounting fears about the Ukraine crisis and the impact 
of a possible ban on Russian oil. 

 China's stainless steel futures soared by their daily limit of 
12% to a record high, as raw material nickel prices more 
than doubled on intensifying concerns over supply from 
Russia. 

 Nickel prices more than doubled on Tuesday, forcing the 
London Metal Exchange (LME) to halt trading in the metal 
used in stainless steel and batteries for electric vehicles, 
while aluminum retreated from record highs. 

 LME 3-month nickel was up 66% at $80,000 a tonne when 
trading was stopped, having earlier been driven to a record 
$101,365. 

 

ANNOUNCEMENTS  

Company Disclosures 
 
Santos Limited. Click to view 

 Withdrawal of Resolution Requisitioned by            
Shareholders. 

 
Newcrest Mining Limited. Click to view 

 Application for quotation of +securities. 
 
 
 

Sources: Reuters.com, PNGX Markets Daily Summary & KFM Daily Market Report 

Index  Value +/- +/- (%)  

KSi 5,868.76 0.00 0.00 

KSHi 13,950.35 0.00 0.00 

PNGX HIGHLIGHTS  

 The PNG share market remained unchanged for the 
second straight session this week. 

 

https://www.pngx.com.pg/santos-limited/
https://www.pngx.com.pg/wp-content/uploads/2022/03/Application-for-quotation-of-securities-08.03.2022.pdf
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DISCLAIMER  
 
GENERAL DISCLOSURE  
This report was prepared as a private communication to clients and was not intended for public circulation or publication or for the use 
of any third party, without the approval of Kina Securities Limited.  While this report is based on information from sources which Kina 
Securities Limited  considers reliable, its accuracy and completeness cannot be guaranteed.  Kina Securities Limited, its directors and 
employees do not accept any liability for the results of any actions taken or not taken on the basis of information is this report, or for 
any negligent misstatements, errors or omissions.  This report is made without consideration of any specific client's investment  
objectives, financial situation or needs.  Those acting upon such information without first consulting one of Kina Securities Limited's 
investment advisors do so entirely at their own risk.  It is recommended that any persons who wish to act upon this report consult with 
a Kina Securities Limited investment advisor before doing so. 
 
DISCLOSURE OF INTEREST 
The Directors of Kina Securities Limited advise that they and persons associated with them may have an interest in the above  
securities and that they may earn brokerage, commissions, fees and other benefits and advantages, whether pecuniary or not and 
whether direct or indirect, in connection with the making of a recommendation or a dealing by a client in these securities, and which 
may reasonably be expected to be capable of having an influence in the making of any recommendation, and that some or all of our 
staff be remunerated wholly or partly by way of commission. 

IMPORTANT NOTICE | PLEASE READ  
Kina Securities Limited (KSL) and/or Kina Group of Companies (Kina Group) seeks to do business with Companies mentioned in re-
search reports. Accordingly, KSL and/or Kina Group employees and/or directors may have a conflict of interest. Investors should be 
aware of this potential for conflicts of interest, and should consider KSL and/or Kina Group research reports as just one aspect of their 
investment decisions.  

Contact us 
  
Business & Client Advisory Team 
Client Advisory 
Josh Mua     Josh.Mua@kinabank.com.pg     (675) 308 3224 
Vera Saisagu                                              Vera.Saisagu@kinabank.com.pg     (675) 308 3224 
Goldstein Napitalai           Goldstein.Napitalai@kinabank.com.pg             (675) 308 3224 
Rosemary Heni Kokiva                                                             Rosemary.Kokiva@kinabank.com.pg                                (675) 308 3757                
  
Economics 
Moses David                                                                                 Moses.David@kinabank.com.pg                                         (675) 308 3892 
Karo Tuva                         Karo.Tuva@kinabank.com.pg   (675) 308 3806 
  
Retail Portfolio Administration  
Daisy Yinanguie     Daisy.Yinanguie@kinabank.com.pg                   (675) 308 3820 
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